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o    Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

o    Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

o    Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

o    Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 

 

 
Item 8.01              Other Events.
 

Change in organization
 

As our business changes, we revise our internal reporting and the manner in which our Chief Executive Officer operates and reviews the results of our business. This
reporting forms the basis for the external reporting of our business segments. During the fourth quarter of fiscal year 2015, we revised our reporting structure to accommodate
three business segments, adding a U.S. Federal Services Segment that comprises the work we perform for the U.S. Federal Government, as well as some U.S.-based appeals
work. The businesses within this new segment were previously included within our Health Services Segment and include the results of the businesses acquired with Acentia,
LLC in April 2015.  We made these changes to our operations and internal reporting due to our acknowledgement that the U.S. Federal Government is a distinct customer
with different procurement methods and regulations, the scale of our business with the U.S. Federal Government and the growth of our federal business from a primarily
health-focused business to a broader business covering several federal agencies.
 

Accordingly, our future financial statements will show our results in three segments.
 

·                  The Health Services Segment provides a variety of business process services, as well as related consulting services, for state, provincial and national
government programs. These services support Medicaid, the Children’s Health Insurance Program and the Affordable Care Act  in the United States, Health
Insurance BC (British Columbia) in Canada and the Health Assessment Advisory Service and Fit for Work Service in the United Kingdom.

·                  The U.S. Federal Services Segment provides business process services and program management for large U.S. federal government programs, independent
health review and appeals services for both the U.S. Federal Government and similar state-based programs and technology solutions for civilian U.S. federal
programs.

·                  The Human Services Segment provides national, state and county human services agencies with a variety of business process services and related consulting
services for welfare to work, child support, higher education and K-12 special education programs.

 
Expenses which are not specifically included in the segments are included in the corporate category, which primarily consist of amortization of intangible assets and

the direct costs of acquisitions. These corporate costs are excluded from measuring each segment’s operating performance. We have also transferred a small division from our
Health Services Segment to our Human Services Segment.
 

We are filing this Current Report on Form 8-K to reclassify prior periods’ financial information as they would have been disclosed under the new operating
segments. The reclassifications have no impact on the previously reported consolidated net income or cash flows of the Company. This information is being provided for
informational purposes only.
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Item 9.01              Financial Statements and Exhibits.
 
(d)           Exhibits.
 
Exhibit No.

  

   
99.1 Selected financial results.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
 
 

MAXIMUS, Inc.
  
  
Date:    November 6, 2015 By: /s/ Richard J. Nadeau

Richard J. Nadeau
Chief Financial Officer and Treasurer
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EXHIBITS

 
Exhibit No.

  

   
99.1 Selected financial results.
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Exhibit 99.1
 

MAXIMUS, Inc.
CONSOLIDATED STATEMENTS OF OPERATIONS

(In thousands)
(Unaudited)

 
 

Quarter Ended
 

Year Ended
 

 

Dec. 31,
 

Percentage
 

Mar. 31,
 

Percentage
 

Jun. 30,
 

Percentage
 

Sept. 30, Percentage Sept. 30, Percentage
 

2013
 

of Revenue
 

2014
 

of Revenue
 

2014
 

of Revenue
 

2014 of Revenue 2014 of Revenue
                      
Health Services $ 216,544 $ 230,953 $ 228,703 $ 230,450 $ 906,650
U.S. Federal Services 82,040 92,645 76,550 90,605 341,840
Human Services 108,008 115,417 114,646 114,351 452,422

Revenue 406,592 439,015 419,899 435,406 1,700,912
                      
Health Services 168,350 179,337 173,803 171,432 692,922
U.S. Federal Services 53,728 59,393 51,918 66,008 231,047
Human Services 78,598 79,613 81,575 85,034 324,820

Cost of revenue 300,676 318,343 307,296 322,474 1,248,789
                      
Health Services 48,194 22.3% 51,616 22.3% 54,900 24.0% 59,018 25.6% 213,728 23.6%
U.S. Federal Services 28,312 34.5% 33,252 35.9% 24,632 32.2% 24,597 27.1% 110,793 32.4%
Human Services 29,410 27.2% 35,804 31.0% 33,071 28.8% 29,317 25.6% 127,602 28.2%

Gross profit 105,916 26.0% 120,672 27.5% 112,603 26.8% 112,932 25.9% 452,123 26.6%
                      
Health Services 22,650 10.5% 21,907 9.5% 25,747 11.3% 27,868 12.1% 98,172 10.8%
U.S. Federal Services 11,525 14.0% 13,226 14.3% 10,586 13.8% 12,358 13.6% 47,695 14.0%
Human Services 17,074 15.8% 18,528 16.1% 19,470 17.0% 19,372 16.9% 74,444 16.5%
Other / Corporate 17 563 35 (1) 614

Selling, general and
administrative
expenses 51,266 12.6% 54,224 12.4% 55,838 13.3% 59,597 13.7% 220,925 13.0%

                      
Health Services 25,544 11.8% 29,709 12.9% 29,153 12.7% 31,150 13.5% 115,556 12.7%
U.S. Federal Services 16,787 20.5% 20,026 21.6% 14,046 18.3% 12,239 13.5% 63,098 18.5%
Human Services 12,336 11.4% 17,276 15.0% 13,601 11.9% 9,945 8.7% 53,158 11.7%
Other / Corporate (17 ) (563) (35 ) 1 (614)
Amortization of intangible

assets (1,353) (1,468) (1,542) (1,527) (5,890)
Total operating income $ 53,297 13.1% $ 64,980 14.8% $ 55,223 13.2% $ 51,808 11.9% $ 225,308 13.2%

 
 

Quarter Ended
 

Year Ended
 

 

Dec. 31,
 

Percentage
 

Mar. 31,
 

Percentage
 

Jun. 30,
 

Percentage
 

Sept. 30, Percentage Sept. 30, Percentage
 

2012
 

of Revenue
 

2013
 

of Revenue
 

2013
 

of Revenue
 

2013 of Revenue 2013 of Revenue
                      
Health Services $ 147,051 $ 164,754 $ 171,710 $ 208,050 $ 691,565
U.S. Federal Services 28,080 32,342 44,853 61,983 167,258
Human Services 111,135 129,255 117,760 114,306 472,456

Revenue 286,266 326,351 334,323 384,339 1,331,279
                      
Health Services 113,483 125,132 130,629 149,985 519,229
U.S. Federal Services 16,829 17,658 23,844 35,233 93,564
Human Services 79,424 86,117 85,290 81,622 332,453

Cost of revenue 209,736 228,907 239,763 266,840 945,246
                      
Health Services 33,568 22.8% 39,622 24.0% 41,081 23.9% 58,065 27.9% 172,336 24.9%
U.S. Federal Services 11,251 40.1% 14,684 45.4% 21,009 46.8% 26,750 43.2% 73,694 44.1%
Human Services 31,711 28.5% 43,138 33.4% 32,470 27.6% 32,684 28.6% 140,003 29.6%

Gross profit 76,530 26.7% 97,444 29.9% 94,560 28.3% 117,499 30.6% 386,033 29.0%
                      
Health Services 16,986 11.6% 17,670 10.7% 20,168 11.7% 28,307 13.6% 83,131 12.0%
U.S. Federal Services 6,697 23.8% 7,107 22.0% 7,374 16.4% 9,950 16.1% 31,128 18.6%
Human Services 17,395 15.7% 21,130 16.3% 20,481 17.4% 19,964 17.5% 78,970 16.7%
Other / Corporate 992 (230) (177) 13 598

Selling, general and
administrative
expenses 42,070 14.7% 45,677 14.0% 47,846 14.3% 58,234 15.2% 193,827 14.6%

                      
Health Services 16,582 11.3% 21,952 13.3% 20,913 12.2% 29,758 14.3% 89,205 12.9%
U.S. Federal Services 4,554 16.2% 7,577 23.4% 13,635 30.4% 16,800 27.1% 42,566 25.4%
Human Services 14,316 12.9% 22,008 17.0% 11,989 10.2% 12,720 11.1% 61,033 12.9%
Other / Corporate (992) 230 177 (13 ) (598)
Amortization of intangible

assets (1,144) (1,171) (1,160) (1,408) (4,883)
Acquisition-related expenses (148) (16 ) (1,174) (830) (2,168)

Total operating income $ 33,168 11.6% $ 50,580 15.5% $ 44,380 13.3% $ 57,027 14.8% $ 185,155 13.9%
 


