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Item 8.01 Other Events.
Stock split

As previously reported, on April 16, 2013, the Company’s Board of Directors declared a two-for-one stock split in the form of a dividend of one share for each
outstanding share for shareholders of record on June 14, 2013. The additional shares will be distributed on June 28, 2013. This will not change the proportionate interests that
stockholders maintained in the Company.

We are providing selected financial information for past periods to reflect the effect of the stock split. All share and per share amounts have been adjusted for the
two-for-one stock split throughout this report. The stock split has no impact on the previously reported results or consolidated net income of the Company. This information is
being provided solely for informational purposes to show the effect of the stock split.

This selected financial information includes adjusted diluted earnings per share (EPS), which is a non-GAAP measure. We have provided a reconciliation from
adjusted diluted EPS to diluted EPS, the most directly comparable measure computed in accordance with GAAP. Adjusted diluted EPS excludes the effects on earnings per
share of legal and settlement expenses and insurance recoveries, the costs incurred related to the acquisition of Policy Studies, Inc., the benefit from a terminated contract and
tax adjustments. We believe that adjusted diluted EPS serves as a useful basis for assessing the Company’s performance excluding the effects of these items. Adjusted diluted
EPS is not meant to be used in isolation or as an alternative to diluted EPS or any other measure of operating performance.

Item 9.01. Financial Statements and Exhibits.

(d)  Exhibits.

Exhibit No. Description

99.1 Selected financial results
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MAXIMUS, Inc.

CONSOLIDATED STATEMENTS OF OPERATIONS
(In thousands, except per share data)

Exhibit 99.1

(Unaudited)
Year
Quarter Ended Ended Quarter Ended
Dec. 31, Mar. 31, Jun. 30, Sept. 30, Sept. 30, Dec. 31, Mar. 31,
2011 2012 2012 2012 2012 2012 2013
Revenue $ 239,603 $ 243,452 $ 266,353 $ 300,737 $ 1,050,145 286,266  $ 326,351
Cost of revenue 179,756 178,686 187,652 216,108 762,202 209,736 228,907
Gross profit 59,847 64,766 78,701 84,629 287,943 76,530 97,444
Selling, general and administrative expenses 32,756 37,959 43,877 42,810 157,402 42,222 46,693
Acquisition-related expenses — 233 1,877 766 2,876 148 16
Legal and settlement expense (recovery) 186 (824) (352) 1,080 90 142 —
Income from operations 26,905 27,398 33,299 39,973 127,575 34,018 50,735
Interest and other income, net 1,104 824 1,164 1,084 4,176 1,106 637
Income before income taxes 28,009 28,222 34,463 41,057 131,751 35,124 51,372
Provision for income taxes 10,351 14,011 13,987 17,303 55,652 13,341 19,658
Income from continuing operations 17,658 14,211 20,476 23,754 76,099 21,783 31,714
Discontinued operations, net of income taxes:
Income (loss) from discontinued operations — — — — — (503) ©1)
Gain/(loss) on disposal 46 62 9 (83) 34 36 66
Income from discontinued operations 46 62 9 (83) 34 (467) (25)
Net income $ 17,704  § 14,273 $ 20,485 $ 23,671 $ 76,133 21,316 $ 31,689
Basic earnings (loss) per share:
Income from continuing operations $ 026 $ 0.21 $ 030 §$ 035 $ 1.12 032 § 0.47
Income (loss) from discontinued operations — — — — — (0.01) (0.01)
Basic earnings per share $ 026 §$ 0.21 $ 030 §$ 035 § 1.12 031 § 0.46
Diluted earnings (loss) per share:
Income from continuing operations $ 026 $ 0.21 $ 029 §$ 034 § 1.09 031 §$ 0.45
Income (loss) from discontinued operations — — — — — — —
Diluted earnings per share S 0.26 $ 0.21 $ 0.29 $ 0.34 $ 1.09 0.31 $ 0.45
Dividends per share $ 0.045 $ 0.045 $ 0.045 $ 0.045 $ 0.18 0.045 $ 0.045
Weighted average shares outstanding:
Basic 67,325 67,576 67,946 68,089 67,734 68,162 68,179
Diluted 69,115 69,455 69,736 70,066 69,611 69,752 69,909
MAXIMUS, Inc.
Adjusted diluted earnings per share
(Unaudited)
Year
Quarter Ended Ended Quarter Ended
Dec. 31, Mar. 31, Jun. 30, Sept. 30, Sept. 30, Dec. 31, Mar. 31,
2011 2012 2012 2012 2012 2012 2013
Adjusted diluted earnings per share:
GAAP Diluted EPS from continuing operations $ 026 $ 0.21 $ 029 §$ 034 § 1.09 031 § 0.45
Legal & settlement expense and acquisition-related
expenses — — 0.02 0.01 0.03 — —
Terminated contract — — — — — — (0.09)
Tax adjustments — 0.03 — 0.02 0.06 — —
Adjusted diluted EPS $ 026 §$ 024 § 0.31 $ 037 § 1.18 0.31 $ 0.36




